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Introduction 

“Burger Fuel Worldwide Limited is a company incorporated under the Companies Act 

1993 and listed on the New Zealand Alternative Exchange (NZAX). Financial Markets Behaviour 

(FMC) discloses the basis for the adoption of the Financial Markets Conduct Act 2013 and its 

financial statements comply with this law. The financial statements presented are owned by Burger 

Fuel Worldwide Limited (the Collection)”. An overview of the full assistance requested is reflected 

to the financial statements (Fuel, 2020). The group operates as a franchisor for connoisseurs of 

hamburgers and chicken cafes, as well as a charity, partner and resident of New Zealand. 

 

 

Figure 1 

Accounting estimate and Judgement 

“The financial statements have been prepared in accordance with New Zealand Generally 

Accepted Accounting Practices (NZ GAAP) and the requirements of the Companies Act 1993, the 

Financial Reporting Act 2013 and the Financial Markets Conduct Act 2013. Zealand in 

international financial reporting (Burgerfuel, 2019). Financial reporting standards (NF IFRS) and 

other important financial reporting standards that are relevant to the nature of the benefit. In 

accordance with NZ GAAP, the Group represents a fundamental line item of income based on 
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level 1 as described in the XRB accounting standards. These financial statements also comply with 

International Financial Reporting Standards (IFRS). These financial statements are presented in 

New Zealand dollars, which represent the Company's useful cash flow and have been adjusted to 

the nearest dollar (Burgerfuel, 2019). The Group withholds remittances in case of perceived 

difficulties for customers who are unable to make the required payments”. This exchange takes 

into account the realized business factors that affect the explicit receivables, as well as the overall 

profile of the portfolio of the Group's debt holders. When considering fees, factors such as range 

history, timing of receivable balances, the extent of customer account activity, and general and 

general currency patterns are taken into account (FMA, 2021). 

 

Burger Fuel Annual report Figure 2 

Disclosure  

The Board has guidelines dealing with the disclosure of interests by Directors and the 

participation and voting at Board meetings where any such interests are discussed. “The fair value 
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of financial assets and financial liabilities must be estimated for recognition and measurement or 

for disclosure purposes. The nominal value less estimated credit adjustments of trade receivables 

and payables are assumed to approximate their fair values. The fair value of financial liabilities for 

disclosure purpose is estimated by discounting the future contractual cash flows at the current 

market interest rate that is available to the company group for similar financial instruments”. In 

preparing the annual financial statements, management must measure both the measures of costs 

that will be paid, the occurrence of accidents that will be reported, and the amount of unknown tax 

credits that will be received in each of the departments in which it works. The Group uses an 

accounting insurance strategy to calculate the structure of its operations. In delivering the 

additional assets, the reasonable benefits from the transferred assets, the liabilities incurred, and 

the interest rates provided by the Group were taken into account (FMA, 2021). Thinking assumes 

a reasonable value for any resource or risk arising from an unforeseen mental game plan. Other 

income includes incentives, incentives and discounts received by the Group from service 

providers, which are comparable to the volume of work and products purchased by the founders. 

Revenue from refunds is collected when the stock of hidden resources runs out. Differences in 

revenue are generated when it is considered probable that it is probable that it is reliable to estimate 

the amount owed to the Group. Revenues come from product offerings and delivery services. It is 

priced based on the reasonable value of the ideas or complaints purchased, excluding operating 

costs, returns, and exchange limits (Fuel, 2020).  

 

 

Figure 3 
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The Management Board offers various types of assistance to companies, coordinates access 

to national and international financial markets, studies and eliminates financial risks associated 

with the Group's activities through internal risk reports, which consider open vacancies in 

accordance with the degree and importance of the risk. “These risks include market risk (including 

foreign exchange risk), credit risk, liquidity risk and income financing risk”. The financial years of 

the Group are primarily exposed to financial risks associated with changes in cash rates and 

unknown borrowing costs. Market risk discoveries are analysed using impact tests. There have 

been no major changes in Burger Fuel's openness to advertising opportunities or in the way it 

tracks and measures hazard. 
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